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Vonovia SE: Minimum acceptance level of Deutsche 
Wohnen takeover offer likely not reached 

 
Bochum, 23 July 2021 – Vonovia SE (“Vonovia”) will likely not reach the 

minimum acceptance level of its voluntary public takeover offer to shareholders 

of Deutsche Wohnen AG (“Deutsche Wohnen”). This assumes that there are 

no material increases of the acceptance level during the remaining rebooking 

period (Nachbuchungsfrist), which ends today at 18:00 CEST. 

Based on the currently available information, Vonovia's tender offer as 

published on 23 June 2021, the acceptance period of which expired on 21 July 

2021, 24:00 CEST, has been accepted for approximately 47.62% of all 

Deutsche Wohnen shares (taking into account the Deutsche Wohnen shares 

already held directly by Vonovia). 

A key condition for the completion (Vollzug) of the offer is that Vonovia reaches 

the minimum acceptance threshold of more than 50 % of all Deutsche Wohnen 

shares (as defined in Section 11.1.1 of the offer document). 

Vonovia expects to publish the final number of Deutsche Wohnen shares for 

which the offer was accepted during the regular acceptance period on 26 July 

2021. 

Vonovia continues to view the combination of the two companies as 

strategically compelling. Vonovia also still regards the offer price of EUR 52 per 

Deutsche Wohnen share as fair and will carefully consider all options available 

to it, including for example the sale of Deutsche Wohnen shares already owned 

by Vonovia, the purchase of additional Deutsche Wohnen shares or the launch 

of another public offer. 
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Important Information 
 

This announcement is neither an offer to purchase nor a solicitation of an offer to sell shares 

in Deutsche Wohnen SE (“Deutsche Wohnen”). 

The Vonovia SE shares have not been and will not be registered under the U.S. Securities 

Act of 1933, as amended, or with any securities regulatory authority of any state or any other 

jurisdiction of the USA. Therefore, subject to certain exceptions, Vonovia SE shares may not 

be offered or sold within the USA or in any other jurisdiction, where to do so would be a 

violation of applicable law. 

If any announcements in this document contain forward-looking statements, such 

statements do not represent facts and are characterized by the words “will”, “expect”, 

“believe”, “estimate”, “intend”, “aim”, “assume” or similar expressions. Such statements 

express the intentions, opinions or current expectations and assumptions of Vonovia SE. 

Such forward-looking statements are based on current plans, estimates and forecasts which 

Vonovia SE has made to the best of its knowledge, but which do not claim to be correct in 

the future (in particular where such forward looking information is in relation to matters 

outside the control of Vonovia SE). Forward-looking statements are subject to risks and 

uncertainties that are difficult to predict and usually cannot be influenced by Vonovia SE. It 

should be kept in mind that the actual events or consequences may differ materially from 

those contained in or expressed by such forward-looking statements. It is possible that 

Vonovia SE will change its intentions and assumptions reflected in the documents and 

announcements or in the yet to be published offer document after the publication of these 

documents, announcements or the offer document. 
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